LAFCO

Santa Barbara Local Agency Formation Commission
105 East Anapamu Street ¢ Santa Barbara CA 93101
805/568-3391 & FAX 805/647-7647

www.sblafco.org e lafco@sblafco.org

November 3, 2011 (Agenda)
Local Agency Formation Commission
105 East Anapamu Street, Room 403
Santa Barbara CA 93101
Financial Status Report — July/September 2011

Dear Members of the Commission:

RECOMMENDATION

It is recommended the Commission receive this First Quarter Financial Status Report.
DISCUSSION

During discussions leading to the adoption of the Fiscal Year 2011-12 budget, it was agreed that
the staff would provide periodic financial reports, probably on a quarterly basis.

Enclosed are a Balance Sheet showing existing fiscal assets and Financial Status report showing
amounts budgeted for the year and amounts expended or received for each account in the budget
as of September 30. .

These reports have been generated using the County’s financial accounting system. At this point
there appear to be no significant variances or issues that would need the Commission’s attention.
Based on the Financial Status report, with 25% of the year elapsed, we have received 94.4% of
anticipated revenue and have expended 21.41% of approved appropriations.

Based on the Balance Sheet, total assets as of September 30 are $266,206.73

Please contact the LAFCO office if you have any questions.

Very truly yours,

Y —

BOB BRAITMAN
Executive Officer

Commissioners: Janet Wolf, Chair € Lupe Alvarez € Doreen Farr @ Jeff Moorhouse € Bob Orach € Cathy Schlottmann
Bob Short € Joe Armendariz € John Fox € Steve Lavagnino € Roger Welt Executive Officer: Bob Braitman
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