Joun BopGER & Sons CoMPANY

P.O. Box 2709 « Lompoc, CA 93438-2709 USA
Tel: (805) 735-6705 « Fax: (805) 715-3806
e-mail: jbodger@bodger.com

January 31, 2023
Submutted Via Email

Honorable Members of the Santa Barbara LAFCO
105 E. Anapamu Street

Santa Barbara CA 93101

Email: lafco@sblafco.org

Re: City of Lompoc/ Bailey Avenue Sphere of Influence Expansion
Honorable LAFCO Commissioners,

My name is Jack Bodger. My family owns the Bodger Ranch, one of the two properties included in
the City of Lompoc’s proposed sphere of influence expansion. I am a strong supporter of the City of
Lompoc’s sphere of influence proposal. I am writing you today to explain the reasons for my support,
and to urge you to grant the City’s request to expand its sphere of influence to include the Bodger
Ranch property and the other identified Bailey Avenue site.

The close proximity of our Ranch to a neighboring elementary school and single-family homes
functionally eliminates the ability to safely operate intensive agricultural uses on significant portions
of the property. As a result, the Ranch is not functionally maintained as, and does not produce yields

and income consistent with, prime agricultural land.

I also want to alert the Commission that our property was assessed by the city for the installation of a
urban sewer line along Bailey Avenue in 1961, which was constructed shortly thereafter. Thus, Bailey
Avenue currently contains urban infrastructure connected to city facilities, which reflects the manner
in which the city’s “probable future boundary” and service area long ago extended to Bailey Avenue.
In addition, we calculate the net present value of our property’s 1961 assessment, alone, at nearly $4
million dollars (see Exhibit 3 & 4). That figure indicates the substantial unrealized value of the
investment Bailey Avenue property owners long ago made in the transformation of the sites on the

east side of Bailey Avenue for inclusion within city limits.

I believe the public safety concerns presented by the operation of intensive farming demand that a

new, more thoughtfully designed western edge of the city be implemented to protect Lompoc



residents and schoolchildren from pesticide use and other impacts from the farmland that borders the
western edge of the city. Indeed, a new western city boundary has been partially built out for decades
along Bailey Avenue. My family and I strongly believe now is the time to let the city finish what it
started six decades ago. Further delay will serve no interests except those who wish to obstruct orderly

and appropriate urban growth.

The Use Of The Ranch Has Been Curtailed Due To Being Next To Residential Uses And An
Elementary School

The Bodger Ranch was designated by the California Department of Conservation as “prime
agricultural land” in the 1980s. However, I believe it is very important for you to understand that,
even if the Ranch is designated prime agricultural land, the use of the Ranch has had to be

significantly curtailed due to its close proximity to residential uses and Miguelito Elementary School.

Attached as Exhibit 1 to this letter is a map showing the Bodger Ranch Property as it sits today. As
you can see, our farm is right next door to Miguelito Elementary School, which is located to the
immediate south of the east Ranch field. Other than the elementary school, single family homes

surround the entire southern and eastern boundaries of the Ranch, and half the northern boundary.

Based on my many decades of experience in farming, I can confirm that the use of pesticides is
essential to maintaining virtually all high intensity farming operations. High intensity farming
operations generally include multiple cycles of plowing, fertilizing, and pesticide sprays each growing
season. It is also well known that pesticides contain hazardous chemicals that have been
demonstrated to be harmful to humans, which are generally worse for children and other sensitive

populations, such as the elderly and those with compromised immunity.

Pesticide drift occurs where hazardous materials in pesticides sprayed on farmland are carried off the
by wind into neighboring communities. Pesticide drift has been identified as a potential cause of
serious negative health impacts in agricultural communities across the country. Studies conducted in
Lompoc in particular over the last 20 years have indicated higher than normal levels of respiratory
disease and other injurious health conditions among residents. These health conditions in Lompoc

are believed to primarily be caused by pesticide drift.

In Lompoc, the prevailing winds blow from the ocean to the west of the city. Because the Ranch is on
the west end of Lompoc, that means the wind blows over our property and carries whatever it picks
up on the Ranch into the city immediately to the east of our Ranch. And the impacts to the
immediately adjacent housing and schools that are caused by prevailing winds are not just from

pesticide drift, which are bad enough on their own, but also from dust and odors.



Based on these factors, around 2001, our family decided it was not appropriate to maintain high-
intensity agricultural operations right next to an elementary school. As a result, we restricted the use
of 40% of the ranch Ranch for less intensive agricultural operations with lower input products. These
include products like pinto beans, which only have one crop per season and do not generally require

the spraying of pesticides.

As a result of the limited crops and farming methods employed on significant portions of the Ranch,
I am not able to charge market rents for the Ranch’s full use. For the approximately 98-acre Ranch,
the gross annual rent I charge my current tenant is $69,000.00 per year, or roughly $58 per acre, per
month, well under market for prime ag land. Under my leases, as is typical for agricultural leasing, I
am responsible for paying property taxes, property insurance, well maintenance, and water expenses.
After expenses, the net revenue we made for the last three years, 2020-2022, for the 98-acre Ranch is

an average $30,748 dollars per year, or $26 an acre per year. As you can imagine, this revenue is

significantly under reasonable market expectations for prime agricultural land.

Thus, while our Ranch is technically labeled as prime agricultural land, to protect the neighboring

elementary school students and residents, it cannot be safely operated as such.

Even With Limited Production, Pesticides Are Still Used at the Ranch.

Some of the crops grown at the Ranch still do require the use pesticides, particularly vegetables that
are grown on the west end further away from the neighboring schools and residences. Over the past
several years pesticides used have included Linuron, Acephate, and Naled as pesticides. Exhibit 2 to

this letter provides documentation of the pesticides used at the Ranch in 2022.

Per the California Environmental Health Tracking Program, which is a collaboration of the
California Department of Public Health and the Public Health Institute, Linuron is classified as a
reproductive and developmental toxicant. Acephate and Naled are classified as cholinesterase
inhibitors. Cholinesterase inhibitors are substances that block the normal breakdown of a chemical

that regulates nerve cell activity. Naled is also classified as a toxic air contaminant.

Thus, while we try to minimize the use of pesticides at the Ranch, it is not possible to operate a farm
even with reduced yields entirely without their use. State regulations also limit the use of pesticides
near schools, but these generally only prohibit applications during weekday business hours. Thus,
even with curtailed operations, any operation of the Ranch as a farm will continue to entail pesticide

use in close proximity to residences and Miguelito Elementary School.

As a result, we believe a “worst of both worlds” scenario is presented for the future use of the Ranch

as an agricultural operation. On the one hand, we do not fully utilize the land because of its



immediate proximity to an elementary school and residential uses due to health and safety concerns,
which results in reduced productivity, yields, and return on investment. On the other, to the extent
we continue to operate, we will have to use dangerous pesticides within a quarter mile of an

elementary school.

Urban Infrastructure Improvements Were Constructed On Bailey Avenue Decades Ago.

I also want to ensure that you are informed about the urban infrastructure improvements put in place
along Bailey Avenue by the city and paid for by the landowners decades ago. In 1960, the landowners
along the east end of Bailey Avenue were assessed by the city to pay for a sewer line that would run
the length of Bailey Avenue, from Ocean Avenue to Central Avenue. This assessment was not charged
to the entire city, but only to the landowners on the east side of Bailey Avenue (landowners on the

west side were not assessed).

The sewer line was installed shortly thereafter in anticipation of future residential development along
Bailey Avenue and connected to city sewer infrastructure. This sewer line remains in place along

Bailey Avenue today.

I understand that the purpose of a sphere of influence approval is to assess the potential future
boundaries and service area of a city. Here, the city’s potential future boundary and service area was

physically expanded to the Bailey Avenue properties roughly 60 years ago.

In addition, in 1961, John Bodger & Sons was assessed $58,201.48 to help pay for its fair share of the
cost of the new sewer line that was to be installed. In 1987, owners of the Huesman property (the
farmland to the north of the Bodger Ranch, across Ocean Avenue) asked Al Walker, CPA of Ballard,
Inouye & Walker to calculate the present value of the sewer assessments paid by Huseman in 1960.
His report is attached as Exhibit 3. Applying the same calculation method as Mr. Walker as to the
Huseman property, I calculated the present value of our $58,201.48 contribution to be 28,863 as
of 2022. This is for the Bodger Ranch property only. See Exhibit 4. This significant investment in the

expansion of the city’s boundary and service remains unrealized and unutilized to this day.

Based on the above facts, it should be clear to anyone that the Bodger Ranch cannot be safely
operated as prime agricultural land. It is too close to residences and elementary schools. In addition,
the land has already been partially built out for residential uses with the inclusion of urban sewer
infrastructure, which came as a result of a substantial financial investment by the east Bailey Avenue

property owners that continues to be frustrated and unutilized.

Given these facts, the city should be allowed to expand its sphere of influence to include the Bodger
Ranch and the other identified Bailey Avenue site. This would enable further study and the design of



a more appropriate and safe buffer area to define the western edge of the city along Bailey Avenue
adjacent to farmland in any future annexation proposal. This effort has been partially realized with
the construction of urban infrastructure, which came at the substantial financial investment of east

Bailey Avenue property owners.
Thank you for your time and attention.

Sincerely,

Gl e

Jack Bodger

John Bodger & Sons Co.
jbodger@bodger.com
805-717-1373

cc. Mike Prater, Joan Hartmann, Das Williams, Bob Nelson, Alice Patino, Jenelle

Osborne, Jay Freeman, Craig Geyer, Cynthia Allen, Shane Stark, Jim Richardson.
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EXHIBIT 2



Chemical Use on Bodger Home Ranch 2022

Date Acres Treated Block Acres Ranch Pages Crop
2/3/2022 8 31 41-EAST 14-16 Cilantro
3/2/2022 8 31 41-EAST 17-19 Cilantro
3/7/2022 8 31 41-EAST 18-22 Cilantro

3/15/2022 5 31 41-EAST 26-28 Cilantro
3/15/2022 3 5.75 41-CENTRAL 23-25 Cilantro
3/22/2022 2.7 5.75 41-CENTRAL 29-31 Cilantro
5/3/2022 10 45 41-WEST 32-34 Broccoli
6/8/2022 8.1 45 41-WEST 47 Broccoli
6/10/2022 10 45 41-WEST 48-50 Broccoli
6/16/2022 6.15 45 41-WEST 51-53 Broccoli
7/2/2022 10 45 41-WEST 58 Broccoli
7/8/2022 8.25 45 41-WEST 35-38 Broccoli
7/8/2022 6 45 41-WEST 61- Broccoli
7/16/2022 10.57 45 41-WEST 54-57 Broccoli
7/28/2022 8.25 45 41-WEST 42-44 Broccoli
7/28/2022 54 45 41-WEST 59-60 Broccoli
8/9/2022 24.22 45 41-WEST 39-41 Broccoli
8/9/2022 24.22 45 41-WEST 45-46 Broccoli
10/7/2022 5 45 41-WEST 8-9 Cauliflower
10/11/2022 5 45 41-WEST 11-13 Cauliflower
11/15/2022 15.65 45 41-WEST 3-5 Cauliflower
11/15/2022 5.6 45 41-WEST 6-7; 10  Cauliflower
11/15/2022 5.2 45 41-WEST 1 Cauliflower

41-EAST is Bodger Home East Ranch [nearest to Miguelito School]
41-WEST is Bodger Home West Ranch is furthest from Miguelito School
41-CENTRAL is Bodger Home Central Ranch. This is only 5 acres and is in between the West and East Ra
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EXHIBIT 3
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E. J. BALLARD, CPA
JEAN S. INOUYE, CPA
ALYIN WALKER, GPA

Ballard, Inouye & Walker

AN ACCOUNTANCY CORPORATION
CERTIFIED PUBLIC ACCOUNTANTS

+

October 26, 1987

Mr. Gene Huseman
330 South H Street
Lompoc, CA 93436
Dear Mr. Huseman:

You asked us to calculate the present value of
sewer assessments paid by property owners along the
of Bailey Avenue in 1960. We discussed several alt
for arriving at an appropriate discount rate. The
was utilizing the prime rate based on a high~low av
each of the 27 years in the calculation. The origi
was then compounded annually beginning in 1961 and
‘through 1987 using the appropriate rate for each ye

1201-J EAET OCEAN AVENUE
LOMPOC, CALIFORNIA 93436
(808) 736-T834

certain
East side
ernatives
one selected
erage for
nal amount
continuing
ar .

This method resulted in an 895% increase in the original

assessments paid.

Attached to this letter is a schédule showing

the information provided by you related to the original data

and assessment amounts. To that we have added a fi

al colupn

showing the present value of the original assessments using

the method descyibed above,

If you have any further questions, please do not hesitate .

to give us a ¢all.
Sincerely,
BALTARD, INOUYE & WALKER

b

alker
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Lompoc

SEWER ASSESSMENT DISTRICT S8-5

Progarty Duners alonq and East gP Bailay

JwﬂYD

- %gw

S ’ - Paid - .
+ Assessmant Parcel Bond Na. Principal - Total/plus & Uuner ' ii-Present
- Number Assassment (6% Interest ) guner
32 93-070-42 16 §12,198,00 .. 317,494.24'v ' m. Kirkpatrick Del Mar. Pack
33 93-070-35 17 11,258,70 16,169,62 ' Bianchi "2[; E. Bopdeksl
51 93-070-42 31 12,899,23 18,499,851 M, Kirkpatrick“ffnelfﬁar- |
52 93-070-45 32 11,206,510 ' 14,144,70 B R
172 §3-0G70-37 92 12,899,23 18,603,08 Ernest Bailey - .EleanorsMony
- S et al “}
558 93-070-32 * 6,447,98 6,447.98 = Frances Mitchell Howard Mitch
EE ’ - S . el
559 93-070-31 * 3,799,655 3,799.65. Luona MeCarrier =~ "
" 861 93~D70-31 * 2,452;55‘ 2,452.65 a Lo T m "o
1216 93-070-30 * 4,491.10 4,491,10 John Wineman Wineman Fami
1218 93-090-26 * 7,400,34 7,400,34 Ada F. Lewis Irens Husema
. Hueseman did not pay Intrerest-------- >> /4? 9«0%/'7 L~ et al
:2095 93-090-26 * 12,507,85 ' 12,507,85 " o "
2808 93-110-70 1511 16,519, 50 ' 23,824.29 -3, Bodger & Sons  John Bodge
71-73 _ R & Sons Co.
2809 93-110-72 1512 16,519,50 -+ 23,824,29: L oo ’J“)
g 74~75 - B e R | e
3546 Por Fm, Eotr 1706 10,733.60 - 15,479,88° .  C, M, Bodger - "
3547 " 1707 1,581,83 1,949.07° " W "
3543 Por F,Lot 1704 12,847,05 \ 48y527.89 . .3, Bodger . "
88 $58,201.48 " . . ~ $83,605.42 Assessment +6% interest -
— total ASSessment . © - 7/ . ¢
~ for Bodg? plrokist 2 © 205,616.14 f’ (ng g o\ g (ag(rfl_’
Dates: Jan, 1, 1960 to December 31 1974 15 year bonds. C% o %%



Sewver Assessment District 58-5

Assessment .Parcel Ordginal Present Original Current * )t 1087
Number (s) Number (s) Owner Ouwner Assegsment Value
32 93-070-42 Kirkpatrick Del Mar Packing $ 12,198 $ 109,198
33 93-070-35 Bianchi Bondetti Trust ~11-5259- 1005792
51-52 93-070-42, 45 Kirkpatrick Del Mar Packing 24,106 215,800
172 93-070-37 Bailey Moore, et. al. 12,899 115,474
558 93-070-32 Mitchell Mitchell, et. al, 6,448 57,723
559 93-070-31 McCarrier Mitchell, et. al, 3,800 34,018
561 93-070-31 McCarrdierx Mitchell, et. al. 2,453 21,960
1216 93-070-30 Wineman Wineman Family 4,491 40,204
1219, 2095 93-090-26 Tewis Huseman, et. al. 19,908 178,219
2808, 2809 93-110-70, 71.72 Bodger & Sons Bodger & Sons 33,039 295,769
3546, 3547 Por. Fm?BLO%AQSS C. M. Bodgef Bodger & Sons 12,315 110,245
3543 Pof. Fm. Lot 88 J. Bodger ' Bodger & Sons 12,847 115,008
Bodger & Sons $58,201 $521,022 Bodger as of 1987
$155,763 $153945410
/4 507 [,395618

*Based on annuval compounding of the original balance using an interest rate determined by averaging

the high and low prime rate for each applicable year.

original amount of 895.213%,

This assumption developed an increase in the
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AMNGAL AVERAGE AS AMMUAL AVERAGE A8 AHNUAL AVEAAGE AR

MEABURED BY— MEASUAED BY— MEABURED BY—

YEAR YEAR YEAR

Producer | Consurmer Producar | Consumar Producer | Consurmer

prices peices prices prices prices prices
$2.460 12340 $1.007 £1.127 $.782 $.7548
1832 1.853% 1.087 1.116 .ava a7
1.252 1.387 1.084 1.104 a2 420
1.280 1.404 1087 1.001 508 k1
1268 raar 1083 1.070 450 551
1.458 1.266 1.046 1.058 50 512
1.183 1.258 1.012 1.029 450 460
1.17% 1.248 1.000 1.000 4GS 405
14972 1.142 72 56Q R an?
1170 1.247 038 S 154 348
k-3 1,124 12249 207 860 51 338
1098 1.188 580 24 343 i
1.073 1155 853 109 340 30

1078 1.145
3 Source, U8 Buesu o, Labor Statistics. Monthly data i U 3. Busau of Analysis, Sunvey of Curenl Susiness.
-";’,7//'.5.7 WANT T a2 o 7

-

454 Prices

Effective with tha January 1978 index, BLS began publishing CPI's for two population groups: (1)
a new CPl ior Al Urban Consumers (CPL-C and (2) a revised CPI for Urban Wago Earners and
Clarical Workers (P14} which rapresants: about half the papulation covered by CPI-U. The CPI-U
Includes In addition (o w eamera a4 clericai workars, groups which histodcally have been ex-
cludad from CPl coverags,;guch ss prolassionil, managenal, and tachnical workera, the gall-em-
ployed, short-term workers, ¥ unemplayed,: and retireos and othera not in the tabor lorce. Sepa-
rate, although overlapping’ wara used for the two Indexes from January 1878 to January
1882, Thoraafier, the safhe Samplge were used for both indexes. '

In January 1983, the m‘athod of fepesurirg hameownership costs in the CPI-U was changaed to &
rnta) equivalence approsach. This treatment calculates homeowner costs of tha sheitar based on
tha implicit rent owners \;i;Suld pay to rdnt the homes they own. The rental aquivalence approach
was Introduced into the CPL-W in January 1985.

Begifning with releass of the CPl for January 1887, revised varsions ot the CPI-U and CPI-W wlll
ba introduced. The fevision will ba based on the 1582-84 Surveys of Consumer Expenditures and
tha geographic distribution upan the 1380 Census of Population.

The cument CPI is based on prices of food, clothing, sheller, fuais, transportation fares. charges
for-doctors’and-dentisty’—services-drugs,-olcpurchased-lor-day-to-day-living.-Prices -are-collected ——
in 85 areas .qgu the country from over 25000 tenants, 20,000 owners, and about 32,400 estab-
ishments. Aresjsélaction was based on the 1970 census. Al taxes diractly associated with the
purchasa and ulg:of lams are Included In the index. Pricea of food, fuels, and a few othar llems
are obtained emir‘f month In all 85 locationa, Prices of most other commodities and services are
collectad monthly In ihe five largest geographic areas and every other month in other areas.

In calculating the index, each item Is assigned a weight 1o acceunt for its relative importance tn
consumars’ budgals. Prica changas for the various ftama in each location are then averagad. Local
data are than combinad to obtain a U.S. city average. Separata indexes are also published for re-
glons, area stze-ciasses, cross-classification of region and size-classes, and for 28 local areas, usu-
ally consisting of the Slandard Metropolitan Stalistical Area (SMSA), see Appandix ll. Area defini-
tions are thosa astablished by the Otfice of Management and Budget in 1873, Delinitions do not
Include revisions made since 1973. Araa indexes do not measurs ditprances in the level of prices
among cities, they only measurd the average changa In prices for each area since the base peariad.
For further detall regarding tha JGPI, 3ee Consumer Price Index; Concepls and Conlent Over the
Years, BLS report number 517, -

Statistica! rellabllity.—For a discussion of statistical collection and estimation, sampling proce-
duros, and measurea of stalistical fefiability pertaining to the producer price index and the CPl, see
Appondix IH. L

Historical statistics.—Tabular hegdnotes provida cross-referances, whora applicable, to Histor-
cal Statistics of the Uniled States, Colonisf Times fo 1970. Sea Appendix IV.

Btatistics for States and metropolifan statistical areas (MSAs).—Data for Slates and MSAs
may also be found in Siste and Metropolitan Area Dafa Book 1986, For cross-relerances, see Ap-

pendix V.
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COMBUMER PAIICEN PRODIMEA FAKCES GNP DEFLATO
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1.8 10 -7 4.1 1.4 1A 8 10 - -2.4 1.0 18 1.2 L]
10 13 20 8 1.3 2.0 - -2 -8 -5 -2 10 9 ¢
1.% o 5 - 1.2 19 3 3 -1 to] -5 22 18 2.1
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20 50 25 2 13 19 12 1.4 25 a4 30 hX.] Ja 24
20 2 3.4 A 18 4.4 12 .8 B1-54 38 2.6 .5 ac
421 .34 3.4 a 24| _521\. .28 2.7 2.3 1-6. br 4§ 5.0 48 a4l
54 5.1 24 1.0 a2 [.1:] ar 18 J4 87 4.2 5.6 4.9 49
59 55 43 44 42 ] s 3.1 2.9 3.8 350 5.5 47 45
43| 230 6.7 ea| 40f s8] a9 2.7 281 2351 the 57 49} 4%
332 43 9 51 a5 2.8 3.1 a3 401 100 7.0 7 49 18
62| 145 148 a9 43l 4a] 9 190 1091 364 | 0a| a5 B4 | 47
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BANK OF AMERICA PRIME RATE HISTORY

DATE RATE DATE RATE DATE RATE DATE RATE
12/1/35 | 1-1/2% 8/29/72 | 5-1/2% 7/18/75 | 7-1/4% 2/19/80 | 15-3/4%
12/1/47 | 1-3/4% 10/3/72 | 5-3/4% 7/25/75 | 7-1/2% 2/22/80 | 16-1/2%
8/1/48 2% 12/28/72 | 6% 8/11/75 | 7-3/4Z 2/29/80 | 16-3/4%
9/1/50 2-1/4% 2/26/73 | 6-1/4% 9/15/75 | 8% 3/4/80 17-1/4%
10/1/51 2-3/47% 3/26/73 | 6-1-2% 10/27/75 | 7-3/4% 3/7/80 17-3/4%
12/1/51 | 3% 4/19/73 | 6-3/4% 11/3/75 | 7-1/2% 3/16/80 | 18-1/2%
4/1/53 | 3-1/4% | 5/7/73 | 7% 11/26/75 | 7-1/4% | 3/19/80 | 192
3/1/54 3% 5/25/73 | 7-1/4% 1/12/76 | 7% 3/28/80 19-1/2%
8/1/55 3-1/4% 6/8/73 7-1/27% 1/19/76 | 6-3/4% 4/2/80 20%
10/1/55 | 3-1/2% 6/22/73 | 7-3/4% 5/28/76 | 7% 4/18/80 19-1/2%
4/1/56 3-3/4% 7/3/73 8% 6/7/76 7-1/4% 5/2/80 18-1/2%
8/1/56 4% 7/6/73 8-1/47 8/2/76 77 5/7/80 17-1/2%
8/1/57 4-1/2% 7/19/73 | 8-1/2% 10/4/76 | 6-3/4% 5/16/80 | 16-1/2%
1/1/58 47 7/30/73 | 8-3/4% 11/1/76 | 6-1/2% 5/23/80 i4-1/2%
4/1/58 3-1/2% 8/6/73 9% 12/13/76 | 6-1/4% 5/30/80 | 14%
9/1/58 47, 8/13/73 | 9-1/4% 5/16/77 | 6-1/2% 6/6/30 13%
5/1/59 4-1/27 8/21/73 | 9-1/2% 5/31/77 | 6-3/4% 6/12/80 | 12-1/2%
9/1/39 5% 8/28/73 | 9-3/4% 8/22/77 7% 6/20/80 127
8/23/60 | 4-1/2% 9/18/73 | 10% 9/19/77 | 7-1/4% 7/7/80 11-1/2%
12/7/65 | 5% 10/22/73 | 9-3/4% 10/7/77 | 7-1/2% 7/23/80 | 11%
3/11/66 | 5-1/2% 1/28/74 | 9-1/2% 11/4/77 | 7-3/4% 8/22/80 | 11-1/4%
6/30/66 | 5-3/4% 2/11/74 | 9-1/4% 1/10/78 | 8% 8/27/80 | 11-1/2%
8/17/66 | 6% 7/19/74 | 9% ; 5/5/78 8-1/4% 9/5/80 127
1/27/67 | 5-3/4% 2/25/76 | 8-3/4% 5/26/78 | 8-1/2% 9/12/80 12-1/4%
3/23/67 | 5-1/2% 3/22/76 | 9% 6/16/78 | 8~3/4% 9/19/80 12-1/27%
11/21/67 | 6% 3/29/74 | 9-1/4% 6/30/78 | 9% 9/26/80 137
4/19/68 | 6-1/2% 4/3/74 9-1/2% 9/1/78 9-1/47% 10/1/80. | 13-1/2%
9/26/68 | 6-1/4% 4/5/74 9-3/47 9/15/78 | 9-1/2% 10/17/80 { 14%
12/2/68 | 6-1/2% 4/10/74 | 10% 9/28/78 | 9-3/4% 10/29/80 | 14-1/2%
12/19/68 | 6-3/4% 4/19/74 | 10-1/4% 10/13/78 | 10% 11/6/80 | 15-1/2%
1/7/69 7% 4/26(/74 | 10-1/2% 10/27/78 | 10-1/4% | 11/17/80 | 16-1/4%
3/14/69 | 7-1/2% 5/1/74 10-3/47 11/1/78 | 10-1/2%2 | 11/21/80 | 17%
6/9/69 8-1/2% 5/6/74 117 11/3/78 | 10-3/4%7 | 11/26/80 | 17-3/4%
3/25/70 | 8% 5/10/74 11-1/4% 11/17/78 | 11% 12/2/80 18-1/2%
9/21/70 | 7-1/2% 5/17/74 | 11-1/2% 11/24/78 | 11-1/2% 12/5/80 197
11/12/70 | 7-1/4% 6/27/74 | 11-3/4% 12/26/78 | 11-3/4% 12/10/80 | 20%
11/23/70 | 7% 7/5/74 127 6/15/79 11-1/27% 12/16/80 | 21%
12/22/70 | 6-3/4% 10/7/74 | 11-3/4% 7/27/79 | 11-3/4Z | 12/19/80 | 21-1/2%
1/9/71 6-1/2% 11/7/76 | 11-1/4% 8/17/79 12% 1/2/81 20-1/2%
1/19/71 67 11/21/74 | 10-1/4% 8/28/79 12-1/4% 1/9/81 20%
2/17/71 | 5-3/4% 1/13/75 | 10% 9/7/79 12-3/4% | 2/3/81 19-1/2%
3/15/71 5-1/47% 1/27/75"° | 8-1/2% 9/14/79 137% 2/23/81 197
5/5/71 5-1/27% 2/3/75 9-1/47 9/21/79 1341/4% 3/3/81 18-1/27
7/7/71 67 2/10/75 | 9% 9/28/79 | 1341/22 | 3/10/81 187
10/20/71 | 5-3/4% 2/18/75 | 8-3/4% 10/9/79 1441/2% 3/17/81 17-1/2%
11/5/71 | 5-1/2% 2/26/75 | 8-1/2% 10/24/79 | 15% 4/1/81 17%
12/29/71 | 5-1/4% 3/3/75 8-1/47 11/1/79 | 15-1/4% | 4/20/81 17-1/2%
1/10/72 | 5% 3/10/75  § 7-3/4% 11/9/79  {15-1/2% | 4/30/81 187
1/24/72 | 4-3/4% 3/31/75 | 7-1/2% 11/16/79 15{3/42 5/4/81 19%
414772 5% 5/19/75 | 7-1/4% 11/30/79 15-1/2% | 5/11/81 19-1/2%
6/26/72 | 5-1/4% 6/9/75 7% 12/7/79 | 15-1/4%  [5/19/81 207

COMPILED BY BALLARD, INOUYE & WALKER, AN ACCOUNTANCY CORPORATION




BANK OF AMERICA PRIME RATE HISTORY (cont'd)

DATE RATE
5/22/81 20-1/2%
6/2/81 207
7/8/81 20-1/27%
§/15/81 207
10/5/81 197
10/13/81 187
11/2/81 17-1/2%
11/9/81 17%
11/16/81 | 16-1/2%
11/24/81 1 16%
12/1/81 15-3/47%
2/2/82 16-1/2%
2/17/82 17%
2/23/82 16-1/272
7/20/82 163
7/29/82 15-1/2%
8/2/82 15%
8/16/82 14-1/2%
8/18/82 14%
8/23/82 13-1/2%
10/7/82 13%
10/12/82 1 127
11/22/82 ¢ 11-1/2%
1/11/83 117
2/28/83 10-1/27%
8/8/83 117
3/19/84 11-1/27%
4/5/84 12%
5/8/84 12-1/2%
6/25/84 13% .
9/27/84 12-3/47
10/18/84 | 12-1/2%
10/29/84 | 127 ‘
11/8/84 11-3/4% 3
12/20/84 | 10-3/47 i
1/15/85 10-1/27% |
5/20/85 107 ;
6/18/85 9-1/27 |
3/7/86 97
4/21/86 8-1/2%
7/11/86 87
8/26/86 7-1/2%
472187 7-3/4%
5/1/87 8%
5/15/87 8-1/4%
9/4/87 8-3/4%

AALMTI MY MY NATT ADN

THNAITYVE £ WAT TER

AN ACCOUNTANCY CORPORATION
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JAMES C. HUSEMAN
ATTORNEY AT LAW
308 NORTH H STREET
P. 0. BOX 1205
LOMPOC, CALIFORNIA 93436

JAMES C. HUSEMAN

August 2, 1996

Ms. Arleen Pels
Mrs. Winston
City of Lompoc

100 Civic Center Plaza
CA 93436

ter, City Planner
Rhodes, Associate Planner

Lompoc,
Dear Ms. Pelster and Mr. Rhodes:
Congratulations on the work you have compl

The undersi
at the northeast corner of Bailey and Ocean Ave
Your reports have ackno

wledged many of t
zed by extending the Cit

reali Y westward to Bail
. The purpose of this letter is simply to c¢
1t is our desire that the City adopt the “"Wes:
I believe you have received or will receive sim
other property owners on the eastern side of Ba

Additionally, as I men
aspect that t

Attached hereto is as

heet identifying the
owners, amount of the bonds

» Wwhether it went to

Also attached is a letter from
the sheet attached which we prov
current value in 1987. ($1,293,618

—

)
assume that this value,

among the im

Consequently,
liability of t

extinguishing of a he City to re-

gned are the owners of the 60 acr

a local acco
ided them aj
It is saf
Now nine years later, wi

Pacts to be ¢

TELEPHONE
(805) 736-6567
FAX:  735-2188

eted thus far.

€ property located
nues.

he benefits to be
ey Avenue.

onfirm to you that
tern Alternative."
i1lar requests from
iley Avenue.

"AC meeting, there
ath Bailey Avenue

g Bailey Avenue and

ltizens within the

parcels, the then
bond or not.

unting firm using
1d describes the
2, we believe, to

11 have doubled.

pnsidered is the

imburse the




Ms. Arleen Pelster, City Planner
Mrs. Winston Rhodes Associate Planner
August 2, 1996

Page

property owners along Bailey Avenue.

Thank you for your time and effort expended.
Slncerefyjcxzt/y
\ AN L

AMES—C HUSEMAN

EUGENE T. HUSEWAR

THOMAS B LEWTS

JCH:j
Enclosures




EXHIBIT 4



1/31/2023

Bodger Sewer Assessment calc to 2022.xIsx - 1

Annual Hi-Low
Internet Prime

Annual Interest

History using Ave Rate
Year Hi Low Ave $58,201
1961 4.50% 4.50% 4.50% $60,820
1962 4.50% 4.50% 4.50% $63,557
1963 4.50% 4.50% 4.50% $66,417
1964 4.50% 4.50% 4.50% $69,406
1965 5.00% 4.50% 4.75% $72,703
1966 6.00% 4.50% 5.25% $76,519
1967 6.00% 5.50% 5.75% $80,919
1968 6.75% 6.00% 6.38% $86,078
1969 8.50% 6.75% 7.63% $92,641
1970 8.50% 6.75% 7.63% $99,705
1971 6.75% 5.25% 6.00% $105,688
1972 6.00% 4.75% 5.38% $111,368
1973 9.75% 6.00% 7.88% $120,139
1974 12.00% 8.75% 10.38% $132,603
1975 10.75% 7.25% 9.00% $144,537
1976 7.25% 6.25% 6.75% $154,293
1977 7.75% 6.25% 7.00% $165,094
1978 11.75% 7.75% 9.75% $181,191
1979 15.25%| 11.50% 13.38% $205,425
1980 21.50% 11.00% 16.25% $238,806
1981 21.50% 15.75% 18.63% $283,284
1982 17.00%| 11.50% 14.25% $323,652
1983 11.50% 10.50% 11.00% $359,254
1984 13.00%| 10.75% 11.88% $401,915
1985 10.75% 9.50% 10.13% $442,609
1986 9.50% 7.50% 8.50% $480,231
1987 9.25% 7.75% 8.50% $521,050
1988 11.50% 8.50% 10.00% $573,156
1989 10.50% 10.50% 10.50% $633,337
1990 10.00%| 10.00% 10.00% $696,671
1991 9.50% 7.50% 8.50% $755,888
1992 6.00% 6.00% 6.00% $801,241
1993 6.00% 6.00% 6.00% $849,315
1994 8.50% 6.00% 7.25% $910,891
1995 9.00% 8.50% 8.75% $990,594
1996 8.50% 8.25% 8.38% $1,073,556
1997 8.50% 8.25% 8.38% $1,163,466
1998 8.50% 7.75% 8.13% $1,257,998
1999 8.50% 7.75% 8.13% $1,360,210
2000 9.50% 8.50% 9.00% $1,482,629
2001 8.50% 4.75% 6.63% $1,580,853
2002 4.75% 4.50% 4.63% $1,653,967
2003 4.25% 4.00% 4.13% $1,722,194
2004 5.25% 4.00% 4.63% $1,801,845
2005 7.25% 5.25% 6.25% $1,914,460
2006 8.25% 7.25% 7.75% $2,062,831
2007 8.25% 7.25% 7.75% $2,222,701
2008 7.25% 3.25% 5.25% $2,339,392
2009 3.25% 3.25% 3.25% $2,415,423
2010 3.25% 3.25% 3.25% $2,493,924
2011 3.25% 3.25% 3.25% $2,574,976
2012 3.25% 3.25% 3.25% $2,658,663
2013 3.25% 3.25% 3.25% $2,745,070
2014 3.25% 3.25% 3.25% $2,834,284
2015 3.37% 3.25% 3.31% $2,928,099
2016 3.64% 3.50% 3.57% $3,032,632
2017 4.40% 3.75% 4.07% $3,156,136
2018 5.35% 4.50% 4.93% $3,311,576
2019 5.50% 4.75% 5.13% $3,481,294
2020 4.75% 3.25% 4.00% $3,620,546
2021 3.25% 3.25% 3.25% $3,738,214
2022 6.95% 3.25% 5.10% $3,928,863

http://www.fedprimerate.com/prime_rate history-monthly.htm
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